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CFED
CFED works to expand economic opportunity 
by helping more people save and invest, 
succeed as entrepreneurs, contribute to and 
benefit from the economy.
CFED operates at the nexus of public policy, 
private markets, and community practice by 
identifying and researching promising ideas, 
collaborating with public and private partners 
to test those ideas, and driving the 
application of proven models.
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Why Are Assets Important?

Assets are critical to individuals and 
households.

Assets allow Americans to plan for the future, 
buy homes, prepare for retirement, send 
their children to college, and weather 
unexpected financial storms.
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Assets and Opportunity Snapshot: 
Financial Security Across the Nation

Nearly one in five households owes more 
than it owns (21 million).
One in four female-headed households 
has zero or negative net worth.
One in three minority-headed households 
has zero or negative net worth.
One in four families (26 million) does not 
own enough to subsist at the poverty level 
($4,875 in income) for three months.
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Assets across America: Financial Security
Findings on Net Worth

For every one dollar in net worth 
of a household headed by a white 
adult, a minority-headed household 
has about 6 cents.
For every one dollar in net worth 
of a household headed by a male, a 
female-headed household has less 
than 40 cents.
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Federal Government Response

$362 billion a year

It includes direct outlays and tax 
expenditures promoting four different 
kinds of assets: 

Homeownership = $117 billion 
Retirement accounts = $124 
billion
Savings and investment = $125 
billion 
Small business development = 
$0.05 billion 

Over $500 of tax expenditures for every $1 
of direct outlays
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Policies’ Structure Matters

Deductions and 
nonrefundable tax credits

Upper limits

Need to have assets 
already
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Solution:  Incent Asset Building for All

Households with incomes exceeding $1 million 
receive, on average, an annual tax benefit of 
$169,150
The top fifth (those with household incomes 
greater than $80,000) received 88.7%   
80% shared 10.5% 
The lowest 60% of households < 3%   
The poorest 20% of households (those with 
incomes less than $20,000) receive about $3 
Overwhelmingly, tax expenditures for asset 
building outweigh direct expenditures ($506 to 
$1).
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State Asset Scorecard Outcomes



www.cfed.org

Georgia Assets
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Georgia Asset Data


